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December 2, 2024

The Honorable Janet Yellen
Secretary

Department of the Treasury
1500 Pennsylvania Avenue N.W.
Washington, D.C. 20220

Dear Secretary Yellen:

[ write to express my concern that the International Monetary Fund (IMF) may approve up to $3
billion to the Republic of Ghana under a three-year Extended Credit Facility arrangement, pending
the IMF Board of Directors consideration of Ghana’s Third Programme Review in December 2024.
Given the significant reported arrears owed by the government of Ghana to American companies,
I ask that you carefully consider the effects on these creditors and the message this action might
have on other sovereign borrowers who may owe debts to American companies.

It my understanding the government of Ghana owes approximately $251 million in outstanding
payments to American companies, including Twin City Energy (TCE), American Tower Company,
GSM, Chubb. Kosmos Energy, and Zipline. While some companies have managed to recoup
specific payments, the government of Ghana appears to have consistently violated both previous
and current repayment plans. These unpaid debts place substantial financial strain on U.S.
businesses in Ghana and jeopardize their operations and investments. Moreover, the TCE and
Chubb investments are backed by the U.S. International Development Finance Corporation;
Ghana’s arrears not only affect U.S. companies, but U.S. government investments financed with
U.S. taxpayer dollars.

As the IMF’s largest shareholder, the United States plays a crucial role in shaping the institution's
strategic priorities. As U.S. secretary of the Treasury, I urge you to direct our executive director at
the IMF to look into this matter. The director should use our influence to make clear that U.S.
support for further IMF assistance to Ghana will depend on a good faith effort to establish a
concrete and enforceable repayment plan for the remaining outstanding arrears owed to American
companies.

Such a plan should also include transparent audit, reporting, and enforcement mechanisms to
enable the IMF Executive Board to monitor compliance. Any funds from this disbursement should
be earmarked to repay at least a portion of the debt owed to American entities. Repaying these
arrears will be essential to maintain U.S. support and constructive engagement with Ghana.
Allowing the next disbursement without addressing these concerns deepens Ghana’s reliance on
international assistance while neglecting its obligations to U.S. private-sector partners.



The Honorable Janet Yellen
December 2, 2024
Page 2

I trust that the Treasury Department and the U.S. executive director at the IMF will prioritize
resolution of these issues, demonstrating that future U.S. support is contingent upon responsible
fiscal practices and fair treatment of American interests abroad.

Thank you for your attention to this critical matter.
Sincerely,
‘ .

JAMES E. RISCH
Ranking Member

CC: Hon. Antony Blinken, Secretary of State; Ms. Elizabeth Shortino, United States Executive
Director of the International Monetary Fund; Mr. Scott Nathan, Chief Executive Officer of the
International Development Finance Corporation



